
POETICAL.
"1 STILL LIVE!"

The Lri*l Words of Daniel JI'c'jsIsi .

BY Hi!. L. H. .iOvURNKV.

"Still 11ActThe haven were falling
Round ilie mansion where tic lay,

And autumnal voices, calling.
Warmed the summer's ptiilo away ;

While ih-* sighing purge ot ih uku

In its crested beauty ran,
Hie.iking with ceasfless motion,
Like the fleeting hopes of nnn.

"StiU J Lite!" O, strong a.'d
Were those prophetic words ol rhtcr;

For, whene'er in truth victorious,
Greatness hath its worship her*,

Patriot power its high ovation,
Eloquence its lofiy birth ;

He shall win from every nation,
An undying name on earth.

"Still I Live!" The flesh was failing,
All in vain the healer's skill,

Light in that deep eye was paling,
And that mighty heart grew still:

Yet the soul, its God adoring,
Clad in armor, firm and bright,

O'er the body's ruin souring,
Mingled with the Infinite.

Where he deeps, thut man of alory,
Marshfield's mournful shade can say ;

And his weeping country's story,
Darkened on that funeral day;

But the love that deepest listened,
Cau( ht such balm as Heaven can give;

For »n ang-Ps pinion gliatensd
At the echo.''Still 1 Live! "

LUUflP
THE LOAN' SYSTEM.

SPEECH OF MR. SF.GAK. OF ELIZABETH CITY.

On the Bill Authorising a Loan to the i>outh-&ide /{ail

Road Company, delivered in the House Of Delegates, Jan¬

uary ISIh and 19'A, IS53.
1 caanoi consent to t-ii:Uc from the bill its loan feature

It is tho vital principle, not of this Hll only, but, to a gretit
extent, of our system of internal improvemement.
We are entered, ilr. Speaker, u;ion a system of public

works.a noble system it is. despite its defects.which is

destined, when consummated, to bring prosperity and power
to the State, nod to shed new glories upon her; and the only
inquiry now in regurd to it is, not whether we shall com¬

plete it, but how.
Sir, I congratulate the friends of internal improvement,

that, after a hard struggle of twenty years, topliccinthe
ascendant that policy which can alme develop the match¬
less resources of the State, the question has at last come
down to this, not whether we shall complete our public
works, but in irhal mode shall wc do it.
In my judgment, the best form in which we can give aid

to our internal improvement companies, is to loan them our

bonds to an extent sufficit ut tor the completion of meir re¬

spective works. The plan Is the most certain, the spe'dlest,
the cheapest. Every possible consideration demands its

adoption. Our honor as a commonwealth, our pride as ..

people, our financial condition, our interest os lax-p.iyers
our relative position to the States around us, the pride oi

our past und the hope of our fut:irc, the monetary condi
tion of the civilized world, the rising price of labor and ma¬

terials, the nigh credit of '.he State; all demand that we adopt,
for the completion of our great lines of improvement, the
energetic principle embodied in this bill. i loan of Stat»
bonds.
But before entering on a formal vindication of the loan

principle, I propose to r< niov«\ i! I can, some of th»* cb
stacles that stand in the way of a fair con.-'t. ru" :t of ihe

subject.
It is said that the principle is a new one; tnat it is unu¬

sual; a departure front established policy, an innovation
upon it.

Sir, admit the plan to be unusual, and the answer Is at

hand; that if it be unusual, the circumstances of State ne¬

cessity that demand its application, are likewise unusual.
We have an extensive system of Internal Improvement,

replete with future blessings to the State and glories u» the
Commonwealth, wh.ch, under the existing plan of opera¬
tions, is "dragging its slow length al-'Pg," subject to con¬

stant stoppages, delays and losses, and the question is, whe¬
ther we shall proceed in this slow and expensive mode, or

whether we shall go . ri faster under i better system.
W'cJiave contracted a dibtcd mote than fourteen mil¬

lions, involving an annual tax of a million and more, and
the question comes up, whether the po 'pie shall be.ir this
tax for a long period, short one.

Other States, above us and below us, are employing the
most energetic measures to anticipate ns in the great con¬

nections of trade between the ea>t and the west, s.,d, by
getting the commercial start, to appropriate to thonistlve*
exclusively and in perpetuity the benefits of this vast trade;
and the question appealing at once to our interest and our

pride is, whether we »hall sit with folded arm*, and yield up
the rich prize without a struggle, or wh"ther we shall tun-

ploy the moat potent agency within our reach to offset the
efforts of our enterprising neighbors, and, by that agent y,
vindicate our interests, our rights, our destiny. Here, sunt-

ly, are extraordinary circumstances, and extraordinary con¬

siderations, calling for the employment ot some extraordi
nary instrumentality, the application of some unusual plan
of operations, to encompass the great ends before us.

It I may be allowed to borrow an illustration front the
medical profession, I should say the patient is very ill, and
requires strong medicines. Seirifitz powdetsand bread pills
wo'nt put him on his ieet. The weak remedies of the joint-
stock system wo'ni answer.ca".'t save him. With all de¬
ference, 1 think my friend irom Petersburg («ho is the fami¬
ly physician in the case) fully comprehends the condition of
the patient, and has hit upon the right prescription.tin:
strong remedy of State loans in preference to the water-

gruel concern of joint-stock subscriptions. And if the gen¬
tleman from Northampton, ;.nd the gentleman from Meck¬
lenburg, will hold Hie patient's nose while my friend from
Petersburg and some miters of a* yet the dose down the pa¬
tient's throat, my life on it he will soon be on his feet aguin,
and, like the healed cripple, go on his wav rejoicing.

It is maintained, in the second place, that the loan ptinci
pie is in violation ol the spirit ol the Constitution, for that
the spirit of that instrument in evidently opposed to loans..
A very plain talc will put this clo- etion down. The Consti¬
tution itself not only contvmp' >. out in express terms re¬

cognizes, the principle of State loans. Let ttie Constitu¬
tion apeak for itatlf. In ihe 23th section of the 4th article
we read as follows :.'-The liability to the Slate of any in¬
corporated company or institution, to redeem the principal
and pay the interest of any loan hereto/ore made, or which

may hereafter be made by the Slate to any such company or

institution, shall not be released." Loans are clearly al¬

lowed, though release from them is forbicdcn. The prohibi¬
tions of the section are directed, evidently, not against the

making of loans, but against their release.
Here, then, the loan principle is expressly recognised..

Ita lex scripta est. An what is expressly recognised in the
Constitution, surely cinnot be regarded as iu violation of
its spirit: for 1 hold that the letter ol the Consiitution is its
strictest spirit.the bes' and only true exponent of its spirit.
Nor can it be properly said to be an evasion of that pro¬

vision which requires 7 per cent, to be set apart from the ac¬

cruing revenues to pay the interest, and form a sinking fund
for our existing debt. No friend of internal improvements in
this hall contemplates, I am sure, any such evasion. In

truth, we have already discharged our constitutional duty in
this regard. We have passod the sinking fund bill, which re¬

quires the 7 per ccnr. to be set apart, not only on the debt
existing on the 1st day of January, 1S52, and at the time of
the passage of the bill, but, in strict conformity ro the Con
stitution, on ail debts hereafter to be contracted. The law is
prospective as will aa retiospective in its provisions, and
furnishes a conclusive reply to the constitutional objection
taken, on this head, to the principle of loan-j.
These preliminary objections to the principle being dis¬

posed of, 1 proceed io the consideration of itB merits.
Sir, I am in favor of making the loan of State bonds, be¬

cause I rrgird the question between Ihe adoption or rejec¬
tion of IVr measure, as n question bei ween improvement and
no fmprwemcnl. ll 1 state the proposition too strongly in
thin form i certainly do not when I say, that it i* n ques
tion bet we.-ii a slow and most expensive progress ol our

public works, and a rapid and economical completion ol

ihern.
My own decideJ conviction is, that the question between

a luan of our bonds, on the one hnt:d, and the old plin of two
and thrcc>fifths subscriptions, on the other, is a quesiion of

improvement or no improvement, ot ;ii»- completion of our

pnblic works, or !heir toial abandonment.
Sir, if we rely upon private subscriptions, wo lean, in my

judgment, on a broken stall. Wc can't raise the private ca¬

pital, for tho b.-st of ail reasons that it lias no existence
among us. And if gen'kmen will look at the structure of
our community, t'le truth of the proposition will be ntost ap¬
parent.
For the very want of this stimulating policy of internal

improvement, we have- none ol that division of pursuit
which, all over the world, is the chitf ro jtce of accumula¬
ted wealth, ami, consequently, none of that .-uperabundance
of private capital which is found in other scctiona of the
Union, and which there enters so freely into rail road invest¬
ment.
Upon what department of pursuit shall we make the draft?

Shall it be upon Ihe commercial inteicst? Alas! Sir, we

have no commerce. I meen, by commerce, that participa¬
tion in the export and import trade of the country, which,
in the Northern ri lies, is the source of princely fortunes,
and largo at cumulations of surplus capital. Your iotn-

merce, in th'» use. amounts to the paltry sum ot jiist halt
a million 1 Your trail-.- is a miserable system ol petty retail,
most costly to your peopl*, and not t > be dignified with the
name of commet c;; am) yout merchants have no more cup
Hal than is necessary to k--ep going this petty retail system
You have in your cities, no millionaire m"rchi'its, as there
arc In Baltimore, Philadelphia, New York and Boston, on

whose hoarded excess you can make drafts for your public
improvements. To the eortim- re,til department, then, you
look in vain for the means of completing your public works
Shall wte look to that other source of supply, tho manu-,

facturing department? Sir, this branch of industry can

scarcely be said to have existence among us. We have no

lines of inland transit by which wo may send off the manu¬
factured fabrics to the great interior markets, and, conse¬

quently. no manufactures, beyond tin; products of a snag-

gling establishment «>r two, supplying a limited neightior-
hood d«.inand. The e is no surplus wealth in this depart¬
ment, all will enm-ede.
We have t"j excess of banking funds to help us in our ex¬

tremity. We have rot enough, ! v lia'f, ol this species ol

capital for the petty trade >.! our cities.
The truth is, wc are purely tin agricultural people. We

can s"'tr.;ely t«- «. m io li.ive e.ny pursuit t»u: agriculture,ano
we know ileit, j, :h*-character of that pursuit,uvcr^rown
fortunes an-l su;» mbundant wealth nta seldom realized.
Theic is r.iril> io ihrs oci upvion more than cat»o-»l en"ugh
to carry on !hr n-. ?mry operations of the form. W. !>.>c
it la true, o'.'Utid .f.cc <.| Ian.!, «*...) we hive slave", hut r.i

turplui money tor Investment in internal improvement
stocks.
You can't cull, then, on yo'.T rich merchants to furnish

the two-fifiha of private subscription; they do not exist,
Nor upon your wealthy manufacturers, for they are un¬

known aB a class in your State. Nor upon your rich cap¬
italists of any clas:«, tor they belong only to oommcrcial end
manufacturing communities. Nor upon your banking in¬
stitutions, for they have not capital sufficient for the limited
metcaittlie demand of our cities. Nor upon your farmers,
they have no means to spare

Sir, the naked truth is, that ol! the spare means of our cit¬
izens have already been devoted to our internal improve¬
ments. What tiny could part with, has already sought that
patriotic invcs'.meiii. And though, in this debate, our peo¬
ple have been reproached for tho scantiness oi their sub
ucriptions to our public works, allow me to say there is no
ground for the reproach. A statement furnished me by the
Second Auditor shows, that indi>i<'aal subscription.* have
been made to our rail road .nd navigation companies, nn,1

actually paid up, to the amount of 89,365,000, exclusive of
inscriptions made to turnpike companies, which would

largely s.vell th? amount
if we look into details, we shall perccive at once that prij

vate means mus' fie well nij,h exhausted. At what point
arc ihey to be had?

Ai ihe lermin' of the Dnnvillo road, and along its line, I

PH' informed ihat utl tlse private stock has been taken that
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required am-un-, however large, and the win* j.r«cee . « >.

Phn (which :.r will
deny), lam i-tep-re.f i- shew that it is necss...,, tl.e

! subscr [U t-ns, a e cantn t possioi)
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w thin r. .-Vars; »Iter-is, on the I an principle, «. < ...

fioi-h th-in t.vo. 1 , assiitnc h,,,-, "I ;""»*-l.iwness wiM. which indivi^utl subscriptions _,v. .. i n to ic

tofore n.i-e , and beeaiise L a«n s-'ire., b> 'lie. who ...

weiTinfo.ii.cd H'« subject, ihil m ol th

veiv m'vii, ^l "f the work?, our prn cipal tail r«i.' l-
may be easily ti' i-ed in two year", H re .dy «iie.:ti- be fur-

ni8S'.tning. then, the dilleience in time to be three yc«rs in
favor »f ihe loan principle, its entire sujietionty n. p-.it.t <.»

Iconoiny c'n be easily demonstrated, and ... fi^ut.s, wl:.n,
" rtiike.' lor"'^' ilhisiration, the South Side, ^Virci.oa nnd T. e lluid-;... which the N'HH
j|-eady Invested 84.00u,U00. on tins stun U..- <

must nay nn "nnu'.l interest ol , per c^nt., b tier cvn' lo.
mte.esi .'in it I ivr vent, for th- siruiit." fond, and in the sink-

J l.il'. i- alre.lv ma e l"r ih.s.MereM am, U,e
¦ nt.-rcn or, £-1 OvU.OOO.nt - pe. < . i.t. is S.H.UJOO.

if w- :><. ie it.rse tlree ri.i! r<i::,ls in two year?, w< , h-

,|lis Mtnou... i. r two yoai,. s ,y ft5.JO.0W in U« '»". At H.e
endw tin- iv " years, if tho wo:hs be comp.eied the .nttr-
est ct a-i s because, the roads b,*ing beCf.me_prohtar>ir .>)
completion (as 1 nliall presently -hew), th° 7 '' ' u'"thercdlter inrni h d lrom Uitir income, and n-t fiom u.e

treasury,
r^^ ar(J not finished unt.I ti.e expiration of live

year*, we pav ihe int. te-i i t live > i ts, mat is 1:1 the r.^re-M.e ."1 IjUO WJ. tin.*. «he loan .run if!- i:..;krs tispaj,|"n .he wav « t inlswt, WU0 CUH; the j-.,.i M.n k prmcipK
31 4U0 001'; a - -vin^ io lavor ol ihe 1 )aii over ihe join.-Jt'.cK
Lilaii, «l $?50,000. , .

...l?'.t ii.)~ i- r ¦* #il: th«-rc wi!! he three years wvlnj; oi e..-

-In iri"! excuses, wl-.ch, for C.e ihrec ,oads. accord,..,. ...

:u.Mi, i .. ,nn« of the eompanses. nmoti.U at-n.iailv to
I '.ti e times ih.s a-n-unt ii- S-'iH no, whtcli.odJtd

r, Ilie «av'f.-' i f in'.-r-s'. pivts a total ani"H m favor of the
loun -ystcio. "f SI,134,876; a sum whieli conveis d in o a

.i, kin-, fund ut compound Interest, wou'd soon ext..»K..i»
ihe entire dtM of the State. Apply this etlca.ation lo all
.he iKsdina to roveinrnis, and t > the "hole .u.ooi.i 'he
Smte's iii.Je'.:i dness, and you ha\c upp.,u r." i:.e lu.l , M-..

°f.^le"a"e! nex!au.e vast benefits which will accrue from
Three vear-" . ..h^r possession of our completed rail roail-,
and au a--ec.,ie saving l? exhibited which m-lllor-s hIoii-
may define, and which should stifle every tone of oppoMinm
to .he eu. rg. tic principle ol Stale loans.

In this calculation 1 have assumed five yea,, ns the basis.
But 1 am informed by others having much pr«« ucal expe.
ence in .he premises, that under the joint s.ock svsttm. onr

rail ro-ids now in progress cannot, be com, eitd in U-.s than
i»ht veurs. If so, tlio saving will bc double the <enmaie 1

h ive ii aiie. 31 v own conviction i?4, on the joint ?iock
principle, they «ill never be con.; In. d, and conscqucnt-yLbHndoned in their unfinished state, and the enure cos. of
construction sunk.

. ,. .

Sir ihe Si-te loan plm is more economical in onothrr p-

40tv:t' Our Auditor of Public Accounts informs m« that one
of th-- hcaUe-t Hems of State exptnse is tbe loss of Interest
.m money borrowed for the interne! Improvement fund but
which li"Sidle in the hinds of the D ^r.l of Pubhe Works,
in consequence of the fafluie or slowness ol the private sub¬

scriptions required t» »'nkp ,hc Stale s subscription ves .-

Two hundre.i thousand Collars are now uncnu-. .yed for th.«
reason-a commeiitary on the joint stock system, which e-

nienstrntcs conclusively its inefficiency, and tiie necessity
of a change. We avoid this loss by adopting the loan policy.

Ii is more economical on another account. Lndcr t,:e old
plan of two and three-fifths, there have baeD, in coos quence

II

'... t ,.i r, jnvciving the discharge oi j
li'i'iils a id cn.ittifo contractor,), ui.: invariuly a'iendet

SV;'?vvE<. ami the low mils principally on the State,

l! lot.n' liie bonds, the stopples cot so, ami tne incident

ll'j7u mure economical for another reason. It protects the

.Stall' from (tie consequences of the various shifts to whiel

the internal improvement companies are sometimes driver

in their extremity in order to obtain the means to carry on

their works. These shift?, us, for example, the requiring o

contracture to take stock in the roads, are always to the dis-

advantage of the State; but under the loan principle, the)
cease absolutely.

It will ptovc moro economical for yet another reason. Fo;

some cau.e or other perhaps the depreciation of money, re¬

sulting Irom the immense contributions of the cold mir.es
<.f Australia and California to the currency ol the world, the

price of labor, Rnd of all the materials that enter into the
construction of railroads, is eveiy day advancing, This ad¬

vance will inevitably add greatly to the cost of our railroad",
lessen, of course, the change of profit, and increase the in¬
ternal improvement tax. .My own strong fear is, that this
rise of price wilt reach a point that will so augment the cost

of the works us to make abandonment our policy, 'l'hc
spee-iiest possible completion of our improvements is our

safety. Far better contracts con be made now, than can be
made a lew years hence.
And it h mote economical for still another reason. The

credit of the Stnie is at the hlchest point. Our bonds are m

a premium of 10 to l'J per cent.; that is, for every liunort-d
dollars of our bonds, wo gel from one hundred and ten io

one hundred and twelve dollars of money.nearly enough,
in the way oi premium, to pay the interest for two years on

the sums to be borrowed. Nor do I doubt.to liit^ii is our

credit. that by despatching an sccnt to Europe, we might
borrow any amount we may n< edat 4 per cent. Now, itit n,
Mr. Speaker, is the happy juncture for pushing on vigorous¬
ly our public works. "Now is the accepted time". thie

day, and not another.not to-morrow, but to-day. Aetr,
now, is the procious moment. "There m a tide in tha elfins
[of men, (the po<"t tells us) which uken at the llood, leads on
to fortune." And that tide is now flooding for us. Let ua

cast our hark upon it, a:id bo wafted o« to fortune. Tne sen

is calm; propitious zephyrs woo us. Sir, let u« take ihi.-v
tide at tiie flyod. Let us bicnk, and break now, ihos,> chains
of apathy we have so lone anJ ingloriousiy hugged. Let
us dash away, now and forrver, Hiu: rpirit of procrastina¬
tion which hn< be; n so l ing an incubus m the fortunes o!

Virginia, and which, at this time, dooms her to insi»nifi
c^tice.
On every consideration of economy, llieti, it is policy to

retain the loan piinclplo of tne bill, and to extend i» to oth¬

ers uf o similar >'liarai:ter.
Tiie only remaining inquiry i°, cin the State safely make

the proposed loan ol her ..'.ndsl
Tiie i.'eiitleni:n from Northampton and the gentleman

from M -eklenbur!* say not: that tne I inns will be a t »r»t

lo.-s. Sir, :n my lodgment, we may with entire safety make
the loan, and bee*u.»~ the security airi;tle.

'I'.:e centli'tiun tfojn N'orth imptoti, an i tlwre who a«ra?

with luiii. i'vv lusubrioifp foreboding- from the iiast history
of loans. To "frisjliti u us (: oni our propriety," they drag lorth,
firs', the; h * f In: old l'oi tsinouth road. True sir, the whole
inn rest of ihe Mate in this road, both stack and loan, has
been sunk, though on its ruins one ol the best rail roads in
the country has ben reared, without .i ldiiion.il c»st to the

.Vtatc; hut it is equally tr;sthat, constructed us tins rond

(irig'ttally was, it was bound to be a failure. It had no

wtM- m terminus nf trade to give ii business. Hid It bet n

eu-nded i>» Gaston at Hie f.»li- of the Roanoke, there toe m-

peie lor Hi! descending and asccndinc trade of that river,
and fen ii connection, by the Raleigh and Gaston Ksl
110 id, v. ah interior C aroiinn, thij load had never been an

ubortior'. Often, sir, h sve 1 utipcl. o'ally, and column after
column if the Nmlol!; press, have I tilled with the he.-: ar-

tfoi.x'iit.- I ei uf use, urging iiii-i connexion, but th** coiinr-c

w ,y rio' i' 'edt i'; i '.tl '"Went to tllU >! L'."l'' '',d this result
.»v. s not :> lit'le helped on by the constant dissenlions he-
twecn 'ft- cil « ¦> «*t .Noth.lk ar.d 1'orUmoulh. Besides t:»i.«
'oati w .» constructed in tin- infancy of the rail rond system.
when rail r^.: is wij'.' so indil! rentlv couMructert, though

j >1 great c - t. a* to fetjuiie ran- > ol the rev nues to defray ex

I pensrs. roatis constructed undt r circunislatices
unfavorable, no argument cjn be juntly deduced auainit
:!ioee of modern constraction, combining greater ilitaj ticss

wiih gr-a'.er dtiribili'y.
Gentlemen .*t-.x! !:iing up as unfortunate examples of the

loan eyri-m. the Rapfiahannock Cans! Compmy, tbe (Jbes-
ape tks anil Onio ("trril Coirpany, the Winchester and Po.
!curie Rail Road <.'omp'iny, and the J.tmea River and Ki-
nawlja *o ii|
A- I'-r tne Rappatiannock Company, its failure was una-

voidable, s,rt I made so by our own action. Before the Corn-
pany's works were in succpsnful operation, wc raided up
;wt> riv3! nprovemcnts. the Orange and Alexandria a no

Mantissa's Gap Rail Roads, w hich share a business and pro-
lit which hud been otherwise monopolised by the Rappa¬
hannock Canal, and which, hail they been monopolised,
would have enables! the Company to meet all its engage¬
ments. Tne failure in ihis case wan of our own causing.
one of the unforiunnte cxumplcs oi the antagonism exisiin?
in our ift'o riul improvement system, to which I havcalieady
adverted.

In regard to the Chesapenke and Ohio Cannl Company, it
is enough io know ih.t if® inability to meet the January in¬
stalment o' inicrest oits bonds guaranteed by the Slate,
arose ir-on an extrnordinnry flood which swept away a por¬
tion o! i's works, and temporwrily rrippled its lesources. Iiot
tiie consequences ol this mishap will be temporary only, and
no one can serioiuly entertain u lear that we sliail lose adul-
Inr by this company, or pay for it even another instalment
of Interest.

With nspect to the ease of ihe Winchester rail road com¬

pany, i' proves r.o mote thin thi.-: that when the S'air sold,
.nit n> s iln Tiption ol alCOOGO, und iti loan oi S15U.000.
for on annuity of 55,000. it made a "shocking bad" bargain;
lor this company deelared last year, a dividend of 12 per
cent ! Where was mv watch'nl friend from Northampton,
ar.d where :he Leglslilurc was humnucged and induced io

st l! out ihc .State's interest in the stock ot this company, ae

l.'ie iHUiioi-eers say, ' sl.Mmefmlv below the value 7"
Rut il- .l-.n es River and Kii. iv. 1.1 c iRipnny, ih.it, says

ihe gcRileNi.tii from Northampton, ir ari example of ilie Itatn
policy ' i iiit lancholr tha; ii siiould deier us in nil future
time from making loan.- to our internaI improvement com¬

panies.
Well, sir. the case is melancholy, I confess, but not so me

lancholy, as au illu.-tra'iori of the loan policy, as ft is of tiie
111 advised uction oi this house. It is unfortunate that the

! company has been compelled, iti its necessities, to call upon
j the .St.'<te io pay the interest on its guaranteed bonds; but

the case is not so ill-starred, by half, as gentlemen represent.
.^ir, no company on the earth, circumstanced as this has

b> en. could have escaped serirus cm'jjna.-snnril. it wus

require t io pay from the start the interest on ihe money bor
rowed tor tin construe!ion of i-s woiks, a hard and almost
imp ¦icticab'e condition, which has been imposed on riootli
cr i«i!e:n.-;l improvemeni company, it started in etnbarrRss-
rncnt. Kre the fns' spade was stuek. it was encumbered
with di-iii, .ir. iiniiity of $21,000, (rcjiresentli.g a cash eoi-i
tal of8«U OoU). in the old James river company, to be paid
from liic r' venues of a work not even begun. And its cash
rcsourtci v.'.-ie maieri illy impaired by th«; illiberal provision
of its en n'er which put in as part of the State's subscription,
the works of the old eunpiny valued at a million of dol¬
lars, wh n, in fact, they were not worth a single dollar to

tiie new company. So thut the o-mpars', itis'.fitd <»i c-m:-

m>.neing i>? works with a cish capital of 85 000,000, started
wufi only S3 650 000. Under such tireumstam es. t m'.'ar-

ras^mei.i w is unavoidable, and the: wonder u that, under the
difTicolties by which it has been beset, it has done so well,
Sir, i! !i Slate had pu: in re tlly :i cirli < ;t|iitai oi 83 000 000
is her subsfriptiori. instead oi tiie worthless untl umivailablc
woiks . f il.e old compt,.!y, ihe [ireseni eoinpanv would not

! be now k:i -ckinaat ti.e t'.oors of :he treasury !<<i interest mo-

liev, and it slic w ill do now what, in generosity and injus-
tioe to the nrivr.te sluekhulders, She OUglit to do. llirtfce jjootl
the S! 350.000 lor which her subscription ii really defii ieni,
wc should !iesr no more o! failure of ibis company to re-

deem its obligations.
Hot, sir, I have not a fetr tlint the State will eventually

lose a d.dl,r by this company. An all-ubhiintr confidence 1
Irivc that brighter declines await ii. When all iis sourccs of
revenue shali hav# been unlocked and in lull contribution;
in-* lidt -wnt'-r connexion conipltieo. giving t.i the coni[>:i-
nv's li.- i:. an iiugui-nte I revenue oi 340,000 per annum; the
South ^id-. hivanr.tt end Norih river connexions finished
an ! ?it;i'ii|o* contribution to ihe business of the canal; when
the s>'cot d division from l.yrchbi.rg to Btichannn s|it>l| hare
been Milli ice iiy lona in operation '<? irnpait to i.Y ;iirrouud-
ing eoim'ry, s i-ti>n¦.!:. tisitf impuls ; and, liinl'y, vviien il
s'l til h-'V: reached Covington, f irniim; :t continuous line ol
el.cif transport Irom that point to ii< wjier« of Hie lower
James river, wiih all its auxliary cotinexi ns in fi.I! pi.iv, 1
have ii >! :i I'Mi-.t iii;>i this e mpany will have -.mp'c means io

tne.1 |tg cvi-ry obligation in liir Stat::.
This is no cMriivagiitit t xpeelntlon, f»lr. Speaker. The

grosj irtcoioe of iee c< ni,>..--:y. under the present d'sad-an-
isgeoo'' t.irciiinstn-iees, exce ls SiW.'IOP. and 1 may weli
argutr, ihnt if, with 't¦* aux'hirv work® all unfihii-h; d, and

.ih it- coinl divis >n in operni n. r.ot a twelve monih, n
oa%

' i reve-nii" of 3300 0t 0. it wi» when exiendi-d to

(?<»v:r.!»n..o, a::.! !n pen't t oi in :i|| it- ns'tr, have en

!in:i'lit in -otst . <«f at least half a million. And wh'n i: ij
:"»in- m r? icvenii'-c »l be restch-d, i: will be fully abb: ti

discharge .,!! a'n areae s, a^r! inert all e'ijj.s£t nicnts.
An.' one thing H as sure aa ihc shining oi the sun, that

wh-ri she imprcveme nt shall riacli the Ohio by a railroad
'. .in Co irjiifii. lis income will not only be ample io refund
to li.tr Stair, jll her advances M the company, bin furni-di a

luge rctt niie Io the treasury. And ctniietnen should look
to t.iis point. T.'i* y should not deduce from the present iui-
perl'ct and undeveloped condition of this gieat work mi ar-

£timeiit a g tin si ihe lt>>in pririci|ile. Let iliem look (toward to

ibe final cons'immilioii oi ihr iniprovenient. when it shall
be a coutinu-'Os gr ud lhe»ro»i^h!ore from tide wairr to ihe
vertero waters, and if then delinquency betide it, ihev may
jti«tly enfotce Irom its iir.lotiunate history, u lesson of warn-

liig isj iii'-)! 'be I 'iin syr.iein, not b^fo'e.
In irui!>. Mr. Speaker, the reasoning of gentlemen on ihis

p~iiit, i; wb 1ty tlioiri al. It may b- trtie th>,t loans hereto-
»:*¦ ui itl in ihe I*. rtsmouih road and to the Kappahan-
tnek and other ct in; enics hnvc bun It st lo the Stale, and
., it :. in »e hi ..',o lii i!:s Sou'li Side, Danviiic and Vir-
4;inia and Tinness-e roads, be entirely proper and safe. In

wotJs; ii by no means follows that, bectiusc loans

/terdq/urr. n.ade, Ihvo proved a lo«s, those hereafter to he
in ide, shall ; love So l.kewi-c. Tiie circumstances maybe
eiti.teijt, r.nd in thin cure. I ion happy in say, ihey arediffs-
rent, toiaiiv ditJerent. We shall make loans to the South-
Ni.ic c <ntp; t<y, under fur better euspices tlian on any past
occasion, utid-ra s'^ie of facts, indeed, furnishing the strong-
t -t a-;i. t t*--"assurance doubly sure".that we shail not

iv - n iibiog, but incur not the smallest lisk of loss.
i le i! itv-t i... companies to which we propose to make a

I-jan . I ' 'jf uoii,!:«. will !>>. !. .:v :.tt!e to comply wiih ihtiren-
gagcnit.;.^, because ihe revenues Irom their works, whe-n
C'.'inpi"!- J. *¦*:!| f,.y fiit'.-n-cs. and ui icait 7 percent beside.
If tin v t o this, the Sinte is beyond risk.
And it sir. ihe f unds of the loan principle and of the

genetnl t'.ii-y ot ir.fnui improvement, plant themselves
ttiu n iin-i _lr ijroui d Tim-, was when, in regard »o ihe
; i cy oj iir | u'1 <¦ rnofity to public works, we I.ad to
sp-.. wi;.t .. to rn. i .. prophecy. Hut o..w, I rrj-uco to
s iv, wc. i .ill iacu. numerous, unquestioned, irresistible iacts
to i-nrtid io t!cm r.sirate tfe clieering and inctlculably im-
p taut proposition, that ail the r*il roadr of Virginia t:ill
be pre fit able, will pay a: least 7 per cent.
And io these speaking l.cts, for, truly, they may be said

to spt :k, 1 invite the special attention of my skeptical fiiend
Irom Northamriton.
The New York and F.rie Rail Road, the longest In the

world, b ing 460 miles in length, and costing tbe enormous
sit in of SJ4.000.000. nearly trice ss much as nil our improve¬
ments put together, received in a single month S376.000 .
Its revenues f >r the |iast year reached" nearly four millions
»f dollars, more tlnn 9 per cent net on its vast capital siock.
New I desire to know from my friend from Northampton,
if ihe New York and Erid Rail Road, costing $24 OOO.OOO!
pav eight (.er ct iit, why s-tiali not the rail roads of Virginia,'
.-osting I'llt one half, nnd in some casts not ha'f so much
per miiu, r^»lixc 7 per c m? And I may propound to all the
member* of the Mouse, tiie significant Inquiry.must not the j

refi.'s jnd i i. s-in^- of iho ri.il ro';d svstcin be inctlculjMv
^re.it; must rod ;he proyp- ro.y, Hie trade, and Ihe power'
..li t .it generaie?. i-e remuneraiive to the last degree, when i
in another Stats and on a single rail road, is e.xpot.ded ihe
immense sum ol twenty>four millions ol dollars?
The rail roads of Massachusetts, now a net-work, pay in

the agorrgate, 7 ( t cent.; in many esses, y, 10 and even 12
per c«mt. I'iitir nvcrago cost is 849,500 mile, bbout

jt'u »!:». u'i»t .'/ i<«u ,'uh( *l *.;»> j - i r«: J:

. »fglottic iWili.»ari:i.j-. |,«, J.-, i j,,s ,ir. i i.n.i.. oi j
7 pur c> ii', why may not ii«r» t;,r cheaper tail .o«ds . f a far

more fertile coutiiry, i;ivc to their stockholder/. :h»* like re-

turn?
Tiic -nii ro.itlfl of Georgia and South Our-din; pay, it ia

said, 1!? per cent. If other Southern rest.'* t.a> 13 percent,'
why may not those of Virginia pay ..even?

Ail the Western rail roads arc profitable.
The Mainmort! and Ohio rail road recently declared a divi¬

dend of 87j percent on its original tapir.! of .>7.000,001'.
though supported thus far exclusively !.y the |..c»l ir.nl.- md

travel 'iciwun H .liiiiiore and Cumberi :nd. No»v i!.at it : ¦

compltlc.l lo Wlie-ling. its r«'V: mi: . are .:#:r,un;t,il :¦ c

9-1,000 000 per nnm:!:i Tii e.-lhnaif mnv stem e.vravn-.-ant

but tiii.e will d« nio:i.-:raie it t> b.tr.ofi tm-i.i oi i.iney..
Now. ii the Baltimore and 0 iju rail roH may malic u profit

'S^ggiswasssws
SmsmeaqeOggBfore us, Bnd furnishes an answer to the nmn o.y

,h.- Man principle by the geiitk-min htmseli. IK ¦ lu y
id the llouae.I suppose he gather^ up th. Iat ¦¦ ¦ .

t.j Wh'-eling.that the Baltimore arei Ohio ll.nl *1 >¦¦¦> Lot.i

pmv i* i :debted to the State of Maryland for m-mr 'V!
S3 000 C0O, an J is desirous and tea ly to lak . in i.» ooi.a..

but t.nn it, hrcimas il.e State of Marylindw.il not u.n.uit

to surrtndir tticin for redemption.,.,iut
s,r h a a tdli; is this my Iriend from Northampton t. IK

wildt'a irii.utc is he paying to the can..cities el thai mi?hty
thing the toil toad! -I thank ince, Jew, for tlut word.

Here,'according to his own cr.nlrfflon, there is one rail rot I

if no m -re. to which l.ans imte been c i.ety m .¦!. «!«;.;;
one rail r- -d co.npinv.ct lean. :hat the moment its wout.irt

coir* le'ed his n* eiedit so advanced, it:- resources s . aug-

men'ted, »a to be able to take in it. bond, before they are

I due' Will my friend from Northampton I'lionn me why our

rail roidf, when fsni-h J, will not also be aolo to hqiiida.e
the loans that mar I e mad.' thein .

And look, nir. at the vast umoiin'. of capi tl^wlin..! lias

sought. and Is sii:l se- king, rail road investment, i l.e(ean\in
th« Unfed States, li>,S47 miles *f completid rat.au v. v. ..i< h

c'?t d-iir 00O.0i.-0.an s :1km are in e-;ur.-.- ot e-tistr-- r,..n v.yie
linn 12 0U0 :r:i:e^, at near the same cost. Now. tf.ete .-.!

tic. dcmoiistiatc. bevond tf«* tenth tl,;'

hi-el.-ratt.v of rr»:i Mid investment. Oons.i- .ite.l, :<s man

; ia With s:."-t)-:: iot..'V i vi:-- ir-'»K»s »k w""I ! 1

hive ceif d to 'rust h.s n. :.'.>' r:,i! r'J- ' fe* ,r' .in,
vesirn'-nt ovl not mi le ti.v usual te-fn on n-vw- d er-.' .!

Hut t'n niM-sli^'t!' :i i'-iii" on cverv uay e-<d tucrcaa n».

ri..rnnn ! <gi* c n so-m ujifoct the h:l s a- a-t aside uti.-

3<inn|e arjunein in fav .r of rail road pr-S's.
Hui, sir, we r.reil not travel tn o:h r >!a!-- '-r «vid-ice?

ot tii-r> vt ntie r~r-'.«-it.« = of r.il ma-:s. Our ut^'mi-h-
ed as they arc, present r':.->ul:s not only sat:.-|rtctory, out wot.-

derful. ,

I'll.- Fredericksburg and I* ilottw: ro.i I p-iys » f.i-r cn:.

The iVr.Til roi ! tM.v.v.-!. -r '. .... a«-l t: j
v*ir, urifii fit' 9i f r.»? i.«mi > llf

,.|. .-.;..iial iXivn.i. t l.-tlt I? iini-' I

riv> r, in .Mui-m it!-. t.. whi '¦¦!¦¦ it :a oj-.t
Tli V<r. ni. uid Tt-naessi-e. iii-'-. t rf; one ' >t

r"i;i..::s o:i tin t »r»h, at;,! d>.rtiped, I V irr- ^i-'l d- cmise*.}
beone»f the yreat.-st tin-oiiKhfaren in th. Lni-o, V- lor

'rav* I arni trntl»\ will v i* l*f t«*?- GO mi!< c «'.. it

fini?iied, SI-.0OOper ni"n::i. Ahcoly tie- :tccarn'i! inon o:

produce at Sul< m i^ so urea', tii.it the me .tis <>! the compa
tiv ur. inu.Jt ipeite t.> iis traiiaportatiou, ami a fewdi s

j a*»inyl . srrtvul of a btir-leti train hruiiflit from ."S :ir-rn
f.vn -n!itir»r, 1 001 f>ir <.i- tl mr. b -s: f-« ...!; .' tr-igat.

Tie. Paiuilie rwud. wnich, in its in-'epti.-n, ta- v, r;

sport ot the at"i-ir tcrnul-iinprove :it p-.fv.it.;. 1 ei.-

! s uh's fi.ily" i'uf.-to ti. ealle.l, .is ioj/ t,!o-t ^lor!-
i on-!. ih doleftil re.:i-tioii-: of r enerni.jj; and those iliut

»..-! onee i s t -.tie's are wihltj; et. .i jrh, t ..." 'Ir' !'.» I

tunes arc liaing, to have tn«- - -f '1 * . J ".'*

Ir-. tel. and t.-e tanV* >1 n:n :t»» it.* f»i .' when

1 Jiave tic ti vindicating tti" pret.-n-'!"t.,s«.S .:ti-! pi.i.etn :it,
have 1 b -. ii ' Id t at it v.oult never i, u ptiv. r. An
v.-liei! 1 h»ve pointed out itsue.,i ;l b.-'rit'^ * n tin- t-ornn.»..

ilii.. ci'.y. in !>r'ii_'i:i- to its ircho.i-^ th-; v^tit-d contribu-
ticRs i.ftli.* inftijiiilieen: valley of the lloa«"ke, olter.. oftcr,
have 1 b'*en told that mine w eie tie; iiitj visions of tiiu t'.i--
eui' t-d «iitf.usiaa:. ll.iiipily, itovi vrr. for thi-eity. :li- f-l'i-
rit of its l^alla'it found-r Mood un I .'it to'. a:t:'.-l dil!*ieidt!r--
jtid >;!obarrt#-mi n's that voted hive -de many a n -ti'.

heart quail Indiflttence. n.ir n-lii tt!e. n-T i »:-rep. ated «!»;.

hat, rould dim hi>e-qle .ye to tn« kI .ric.s whn n lit- ? iw in
Cte distance. sliake Ills fi-m nur^ose to tnuk*:!.;; n ttv»

valley poi.r out its untold rtehi- into the i< hi-

Onward, anil onw-atd tie pr>:rs-.d, jjatl'.eriiiy z- *i and t r ni'ili
trorn ot stucle, until, h'nt.-st in the h..ur of t:«.f-p tie. he w-.s

miile to r. bh2f that inspiritinjj maxim of chivalry's eod^.
thut '"fortune favors the brtve." Sir, f ir tiis ^a lant i Ii iris

for a noble eau-'e, he de-erves 4 tiuiti'iinent, th'.iiitii he will
need none; lor In the future history of Virginia'* benefie-
tors Ins name will figure, when tlir mem irv of those who
Imve stood ever in the w-a7 o! het gmndeiir and her honor
will have departed forever.

Well, sir, let us see what '-Whit. Tuns'ill a foily'1 has
done. ,

Completed only 73 miles, It is yielding £400 per nay. Let
my friend Irorn Northampton dwelt lor ¦. wlii'e on this ie-

m irk ible and tnont efioerlnn f.iet! Four hundred doll.-.ts per
day f>>r Ti miles of fioihlir ros *' >!r. wlr.' d iti»»r ir th« re

j In makinaa loin to this (Jumpmy to e >:::|ile'.e i s works 1.
Where, "ii! where is the risk? i
The Orar.ire ar.d Al.-xttndrii road, in running order to (Jul-1

puper coiirthousf, n distanea of 60 miles, is taki-ty in sll.ObO
per nmnth. or Solili per day ! I
And th.- Manama's G.ip.littlo Mnnassa, aa yet only ii j

miles in len«th .that every bodv wis "r::i:iiii»i» niter » nh a |
c-harp btiek,' an 1 that could scarcely a Hiart. r, an.! tint
with ^'*i at difli city, af:« rw-ards squec/od iVronah to a two.

fifths' Mate siihseriptl ei.wiial is little Mm.i.'* a doinu
(Jarryini; t>. Alexandria tii-u.-anda up ti thousands. ; t -rrels
. if flour, und thousands upon tii'.urtiii :* other tty*-,
and r»-ihziri» th" neat lit'!;-revenue-d 3210 p'-r day! Now, (
sir, this road.traversing as it does, an une..'.invir.lv neii eour.-

j :»v, upon wiiose c.i: h rex'tircea but !::¦' dr ift h«s o<-- n

heretofore itl-ide, d -.'S n *, I it.i *.dd, nt.1 I oi --i, ir .1 '..-I

j ofSt.it. honrls. IJti', * r. wr «.t risk would th re he ^n loan-

j ir«i» our t -ikis to sttcli a Uoaij'sny u» ttie JUtii- -a s, i; :t re

quired thenil
j Ar.d n-.w, s-ir, to make the tij.plieation of all th.*.»c cheer
in" f;»;tr: J: our ruil r'-tds, in ttuir iii.liiiishcd state, Jo what

I tt:ey have done, what will th'-y not d-t, when carried otit in |
nil their iati-ral and terminating connexions I

j 1: the D inville ro -d In runii:n« order 73 miles, rrceive p- r

dsv 8-100, what will it take in when it reaches its terminus
I on the Koan-ike'/ |

If th- * irainin and Tennessee take in J12,000 per month j
between Lynchburg an.I Snlem, wh;it must he its earnir.-.'s
who n eot't.tiu-. 1. t wil! I*c, to the 4,gr» at t it tiers oi wa tt r*1

Ii the Omnge an i Ahxandri i ("iv 5-J'.i0 [itr day tr ni

Alsxin iris to Culpej.er ceunhoii}', wti : v ill it pay when
I it < ..nil'-Cls -.villi '.In: atetll of the !J!i3' 1 n't I?

It !t;e Sou'h S;dt; road, who-e w-.,.'kf 'h-ts !ar con?is' prln-
! cipallv of ci-mp'eted ^ adto^. r-.-.ii .-i- 55 000 per month, n-h.-t
will be i iketi in wticn, w.tli its peeiil.arly light grades, imd

j conscqti-.ot cheap tronsp-ifiatioii.it lorms a junction with

) the great South-Western thoroughfare at Lynchhu^t
If the .Mantissa's Gap take into its fisn S'-MO dt-r day for

only 33 nnii-s, whit will he the condition ot us finance'
when It .-hall have crossed the mountain to the teeming vsl-;
lev beyond?
Ami ti'iw for the conchiri- n to whi. h this irasoiiinjf his

be* ii di.-'.cttd. May I not now ask. not with triumph only.
hut w Mi defiance. tt'til net the Virginia r.j..' roi.ii. it'irn

ijliiishi(l uay ni leant 7 />«r an:, nt! :i)ion thai r ar!.'
i' .Sir, it '.lo* k si- m to toe that no ratit.m b .-ini; v ould con¬

trovert toe conclusion.
Well, sir. if they shillpiv 7 Pf r c- nt.. where, in God's

'name i~ I'm risk of lii.tu.-h.ti* a loan ut iitati- b ui,.s toi
,their Iv completion I

Ktii:etiib.,r. tali, ni*' it d cs not rroiiire / per cent, m t in-
conic to n.a»e '.no State s .1- in tie. loan. >a veti per eeet !
will p y 'lie int rest and sinking !it.;d q i r..i on h'.y ir.-eie in
etsimtnt, but it will require a net revenue o! or.lv a .out ~ -s j
par fent. lo give ht-r utnpie si-cutitv for the laani n pio j
posed, the amount ot those loans bung or.ly aoout one third
pari of her entire snbacription.
Mr. Speaker, 1 not <mly believ. most sr.lstntily h»l!«ve,

tht' our I* ^dr. will p;;y 7 p.-r cent., but v.-::l do f.r tnou.

uvrr;;o the 7 pi'r cent, riquiipit for inierest and -inkini' fur.d.
on I . '.ntribti!" to :hf f. -.-nry -. z n-rous rev.-rnie to rt-din >.-

tlu l.-it'-.- a. the f.eoj !.. A Ii our rati road? will do I' s

m nior.:, nnd » oi;e in Irfs di gr>e; but wh-n j-'fe.-d1
and uim of our inteiria: liupniv.-ment polity sirll havo tmx.
reachsd.the through line <>l tran.-i: tetwern o-ir »»-a':o:i.*-t
ar.d »i'U waters oi t" O-ro- v »v r» th r. «? i>r»i.-tl rail |
r-iti-J s'.-.Ii t th- III.'"*-I ::; I- s-¦ r> ..! iie S-t

tran-t- .i:i;:': to tin se «?«I-» .'«.l v.ap..-1 ¦' tirrv itu
¦- ::s:.«v* of !»i.. g.v v-'ur.t . «1 pi-'SS"!.- im

' 'he invt
sce«ers oi tic il'fi, ir .'o every quarter nr.-.1 icetion oi th--!
fni :i ....h--n it shall ei'. li the iiii«hte -'reim >»l travel
ar. : trade '!.:! s-1* in <*tna! .-'.i . ..t iwteri it- . i-'- j
(.-1 yn I -ai-tern-.".ti-ies "I this '-r "M-i-d iml. n'--v- n't.
v.lV'ri' >h.lil I:.nit a «¦. T: r« it n a- iii;-to:>. w:'h our

mucii ttbusul water hiu , i-"ning i.;> n th.. :n <;f -U' ca

nal inn ii b!" t..ns ot Ii. . . r !. ». rt Mr r*- ' . . '

ciriH west-.1 v. v.-' j; M- « ;.-i-.i' iitoeet of our itr^rov
imMit policy ahnlf h.ive hetn J. as G 1 if inyi
I'l.'igi-, I 0.-?5« V- It-11 ifl-? i.:e .;f ur pn'.li.' Work : will
-tirtii-h « r. v.'i'ie iltj' will n- 'n <. alnv.«« t.i ij...-', *uj tii
:*ti. of t:>e p..-i-ple. Sir, 1 tru-t I shill ' i- «p-ired to '¦ hold
the dawnints of '.hit ri-.n-* dhv when shall »... p.-ochim-d
tne consummation of tltti ktri-at central c inri**ioi! between
ol\r seaboard and tli» fori!* I do. I 5. =tiI !:-.». tn *!i'-
cntiii liilfilnieii: of the prophecy I tMia dsv v.-ntur. an ! I
ehall li^e. too, to witness the shame and c iafu.- -n .if tii .-i-

whoi- timidity an) ski*niiei<irn have jmsip'.efd so Ion >, ^l*.1-'
itoolong, lli-uu li I hope not f it. tly, en en'-'prise ir.auj.'!/.!

with 'all.-tits so priceless.
f'lie genil-.-men trom Northampton s-ks, wln'i much ern-

ph-sis how we are to ttsceriuin tile numhi-r . ' tons, i'v-
,-irnount of travel and of trade, that are lo form :hr b »«=!- <¦'

:h-: ahdi'v of oar r-«iln»'i '? to indemnify the State lor " e

pio;t.i.v'.i loins. iSir, it is tliis skepti<:ism wtiie'. is ai'iafieit
witn !."irniH' -i- tot ol rnB'h',n:a»ie.il detiioiis-r^''nri.v. 'i? .>.

tilal i!i m-tn- tn;,; in CinilOt tii. ,\ id, that !ias !¦'-ce.1 V|.i> -. .

s-i ar t.'ie ir./ ol tier sister St (e-* w!»«-sc laith his :-... n |
easier. But if the gentleman must hav-j an answer, I wis!
give him the only one that can properly he giv-n, and it is i
ttii*: tli.it mortal Urn cannot look thro i-jli the problem he j
fTopoKs. I'tie >i:!ntiht;ni» iiitiiienco r.| that r eviv* agon-
cy. the rail r md, upon product! oi, upon travnl, isp.-n trade,
upon revenue, csri s. areely he fiiuccd to etieulatiim. S
transforming and wondrous is its power, mat ti: c:!eul -t -r

i'cconn s bewildered, arid shrinks impotent Iroui tin.- t-i-k oi

reducing, even to iipproxlmite . stiio iie its mv'hty result-.
Hut it my friend iiom \.-rthimpton w.juM > fuiri--iie:.l

\vi:!i tile data for the b.-rt .."hroximate i-iti-'iate to be !- *d, ,

let lii'o «»si hi* eye to the l*ri.« Canal, trinspor't'tk
nearly t' tee iiiillions of Toni,3j;e a--d giving to the trricury
of N. Vork in.:re than three million* ol .l.dlats per uiibu-i
lei him I 'ofc to the .N.- ." ^">>ik and Eta: iJ.nl Il iad, eonvey- !
ing tu at: I fro its million* of souls, und taking lor i;s incorri!-!
fair tii.il -'lis uf dodars a jear; let h'rn turn to ihu : ill .-.. Is
of Ne- II igland, carry in^', on t.-n of them, seven a:.' -. lulf i
rniili " . a uarseng.-rs tn a twelve niontii, ^iffusuig ,..... ,'i-
Ivor.- ..¦ait'i hno ->.'ci =.I t tiiuUghi..l ilnt A:::tr.
lao-l and railing t-> its citi.-s the trade ot the fir dist«?....
west; lot IiIip loi-k to the Bultirnoie end Old . I.'-jiI J'.oatl,
buddii'g up Haltlmote Into a great cominerctal ettiaona-n,
and p-.inj; to hor e-ipiialtsta near 9 per cent.; iet him I : t
the rail rn-.ds of Georgia which hive made th-it s.-itithet!.
siatir -d "ur" the Kinpirr State of the Semh; and hi- liar J j
faith will r.ut r---l«n* ai wti.a: h>: seea b^yon.l Virginia, lei
him ci-me within Virgir.ia, and lake hero at home t:ie en- j
courar iiiff data afforded by our own rail roads for the basis
of an answer to his inquiry, and I .am sure that hr will fin l
himsi if brought to the concl is'on nt wftirli I and other- have
long ago arrivej, that iltere wiil -ie so inuell travel, so much
traae, io much revenue, that while we cannot accural- y
figure '.hem up, there wiil certainly t.e enough io give us re-
inunen'-irs per eentagc, and to save the Stale hurinlc.s lor
any loans we make to our rail road companies.

Sir, the marvellous effect of the rail rnjd in generating
travel, ought uf itself to disarm distrust. The extent of the
tfl":-ct we can't compute. .Men und woiiitr. are sped on its
track, who werenevr N fore out of sight r.f the a.-noke ot
their chimneys. No one cm tell whence the travel cotnes..
Hu' this wr all know.that t- .iid the rail rt.a I wiien we

will, and where we wt-l, tl: n an ! there tiiu slnani of travi i
begin-1.1 c urse. Tuvelers come in thr-rgs, where'"rt-m
or whither bound, no one knows. But so it is. "they lotnc,
tl'.iy come, ar.d jtiil they c -mf-,".wave fellowing wave.
l.ke !br dasii'n^ surj;- ¦( .he oce.tn, in never-ending succes-

aion.furniiliihij to the iron thoroughfare its mam cletm nt < f j

i>i<-fU. al.'i ..i ii- !.*;_ 10 ir3i:5;.«.»( iu lnufjis.
t»i& I*.,uvv j ffjiii'*. in*? C" in r».

I beg !i.avt. i, i>v to cili Hw attention of the Mouse to iwu

import sat prop-mUoii-, which I iliink fi 1/ .Icdm.iblfc
ti;v r !£¦¦.:».i g, i i:^vo had the honor ¦'! ad-Jreesitis.' . . it-

i hive succeeded in shewing thai the pian ol Stute loana is
the most certain anil the speediest for the completion of our

public works, it seems to me that I may claim corollaries
:rmn these positions, first, that its adoption will tend greatly
to advance the Central connexion with the Ohio valley; ant!,
secondly, that it will effect the earliest reduction of our in¬
tern:!! improvement debt, and, consequently; the earliest di¬
minution of the taxc.

I'pon the value of the Ohio connection, 1 have so often
li! i' in this !£.st:!..**. thai 1 have only to say now, that :t

i?, >n in' 'u Sy:n-uf: 'he hscf tiope of ttie State for the rccla-
in 'ot' her io.-t cotimerce, pre.-entinc as it docs the short¬
est tram-it betwi en .!'< p tide water anil the west; and that
i:.* earliest practiiab'e consummation is demanded by
mti«: important financial consideration, that it, and it alone
cm render /ti//y available, in point of revenue and trade, our
i.if" investment in the James river canal.

Hut how, it tnny be asked, will Itm loan principle bear on
tlti . Krcai object 7 The answer is obvious : when our rrir.-
cin:1.! railways t,h*i11 have been completed, and aha., pay i {»«.*r
c- .t. on 'necoHt, ihe treasury will be relieved t the extent
,.f tii.it cost, .trid wc nnv then Hie nmrc concentrate our if.

?i.:t-. an.l our ituans on tlie "real Central line. The tSotitii
iJanviile, Virions.! and Tcimwee, Orange and .nix-

andr.a and Mannssa's Gap being oil our Imii !-, we may pro-
i ,fi with ricre cert tiniy and greater despatch in the prose
nriori f our Central thoroughfare to the Central interior of
i!.e miithtv west In 'rite phrase, we shall ' have [> wet iron-
in the nre/' and hirer opportunity te> muse ihose thai :sre

l it in the fiismiee.
n:|. o;.-n is :i much of rt.c few thousand! we have ;o»t

bv ijnsretol-re made to our internal improvement com¬

panies. Why do iltey not consider the l-.i-s the .State has
sust.lined y'her la^ard coarse in regard to this Ohio con¬

nexion 1 U'liit have we not kist by the postpijiiurm nt 7.
I Sow much of political power, of commerce, ot manufaciu-
ri-.K . nrctprise; how many millions ol commercial an !

maoiilncmriti^ prolit, have we t;»t thrown sway Ky a!! «

'!... commercial start to slip tr- in ot:r p- sscsswn J ^"i'Po.'e
tm i.ntv ye ,rs ::l'o we had t-mped the !-"'-at wMt«rn v*l!-y
\vi:h our 11' ! r proximi.y. sunniei tlinitte, an I <.u«-r 2' "I.-,
advanmii-.'S v i'.ich tile Creator oi :i'e in-iv< rst:. ¦'""K"1 11 l;i< 1,1

wt i- h no amount of energy or ».'.**»« y can w.
^

A.

would be flow the po-iHtoii »t this :'V U-. "I . "i|oi.» . .f,

v. ulI b at this moment fir a'-ead ol f iltiniore, .true

.-..t 'own : !'¦ r re", :c, and U.-: s: ;.t i « .or-hir.« .¦."»¦

..m e snd « imitaetnrera, of the mechanic art*. *1 busy In¬
dus .y in I:: .;« f rins, while our political it.fluer.ee in

n.Ii.j.;nI e. ,if,.'deration would lnvu be n pre" ved. Lit U n-

ti. men who lay s much Mrrss upon our (ict'y losses bv ..i

loan svstcm, employ t!s: ir e ilctllatinfj poe.'ers upon It. 'f-'^
which have co-i.<: t our supine ai.d iimi.1 i c.nii.- '.

.. 1: - they slnl! have < ounteil up t;ie millions o; or. in..!:
m «ri' v, aittl estimated the poltt'eal power, und ihe

,,,!. :..r ive ii ivc sn:: li .ed tiv the del iv in '

.¦'..! .! i;.: ir st? .ni1 v.. ... r»i f 't.*' x ''it J « 1 "" '»»
... !. .:.! o" llie I .».. ?;intorv «'f 1 .:«! eVr't'.:', ar. V

en :t,mi.' i mm! m «u u :i'oi fer Mtu.''*.
T oilier proposition scarcely needs c mment. 1.^

toads ;l 7 r cint. neit, tin re to the Sla'C
d the nil'1 .! I her trr-i v'.'!i>':i? in tlcir . am', ' I

-. srse, '. the* t..,v a I'(| lire! to pay t ie m'l . 1.1 .<». tilt:
.ii.- I tii-1 . ist. Ir. tor ex .oni !<., ihc l/mv::..*.
'..de. "¦'."! Voi' iiin and nee--e loads (In v.Siien ihe fet tie

l»v - m: i".'t ri st of ! ur t lllmis ) pay 7 per ci. wii.-is ti«,-;i» '

tMey i.irnisii ihe S:i'e 7 I er et. pi.: annum th i-i S.'B'.'.i oil.
1 11'.* slll.i of i.L'J l:> coli.-eqtientlv, i>" loll.;c'r I-..sel
. -t t.'"*-, !sr:.l irt "'j muuii sUiiip.-'ted I'0111 th'.1 aon t-ii tax* ..

Thai policy, lilt efoie, which shall ..wim-st compleio our J
w..i »!! oiT-.s'. relieve ih»' people < f tii.* iu'"fp ».

it::-- .v-mfiit t x aivi that poisey 1 l.uvf ftiiewn to he a I >n

oi i¦ it .»( - oi ih - live: v lay-pjyc, :le.-r lore, in

tl'.e i,'oili!i .e.'.". .. al.o, I: ss .'iis ili!tri 3'. ill lite i ip.i i.'l Ol t.l

l..m t'ii:i I pie. 4
I now, to consider some ol ihe o!>jei;. ona utMi.-,.

a_' inst v e priii; ipl- ..;
j. i»y tin' u.-ri'l. man frem Meekleiibiirs thai iJ

wt app v ilieloj't prin pit: to this hill, it will be'eonie an

!¦-(.(. li.-ic -ystem. in tesult in throwing upon the State j
"j.- -vh 'I-.* b»irde.n of ¦.'ir int.rn il iinproveinoRts.

r Hiis ov ao mcasis toll nva. VVe are b >und to supjiosf.
tli it tho wisdom ol the l.- aislature W.I', in :!rs ease us in j
u t.i.-i, properly discriiuinaie In the ..ppli'-ation ol ihe prin-

. it nte not, ."id cannot be, of untvi r-al apidieuiion
!.?. Central K-iil ilond. from the western base of the tnuiin-

Ini-i to I'ovin^'on, i!'." (Jratit'e and Alexandria, the M iti is-n-

U.ip, th- if» an.: I'e'ter-burtf. and the Vork River K-i!
It . ul.", '.I Slot r..}T.i-I- or a-': the ai l of the State in the I an

for;.i iS >r is ii proposied now to grant tlie loan.- to ~. v

e .oi.iunies ex^ p« thos* to wiiieh private slock has been at-

rt'.,jy coutribiiteii in consid-rable amount, and to tnos.

wli -e works, belnj already in forward progress, may be
vi i v speciiily coin} letcd. The Covington and Chi" Uaii
Komi, for peculiar reasons, local and general, forms an ex

cepti n.
, ,

And we are told, as proof of the unsoundness of the loan

principle, that, in nearly all i!m States, internal improve-
menis ssav b'-en I* f' 'o privatecnierprise, and that Md
itas b-tii rarely (-ivtn. >'ir. it i« a mistake. New \orlv
ii ,do an a :oil donation of three millions to the New ^ ork
m ! K'ie Kail Road; North Carolina subscribed two or

r.oiii'.r*1 for the c instruction ot h'*r Ci^ai etin.'.l iea.i
U .; Somii L'i'r' lina and i.Jecrgui t'.ave b. th piv n matcii-
.1 i d to liu-ir internal i nprov* inent comfjanics; i'ennerree,
nt a recent uet ol her h'ttislaiure, appropriated Iron; her irc i-

?9.'J0o ner mile to all her rail ro-iils; M iryland loaned
§;j f.nU.OOO to the liillimoro and Onio K'.d Road Company;
.it> I we all know that the Krle canal was construct' ! entire-
ly on State account :

e uentlettmii from Northampton lears also, inat the;
mo.I.: ..! appioi ri itions by lorn will lead to w i^tc'ijl xpen-
',in:r"i.t tin' pu> !i; money, an-1 improviden' »dmicis»rail"t»,
b i-ji.e I is t. lira or. the idea, that the cumpaniej will not have
an stjrq imotive to economy and it'.nir: ! H"o-l miista-.--

ine.it.it their al! ir«. .Sir. there i.« no cound for the appre-,
h- c.sion. f I borrow a sum of money for a specit'ud onject.
im,. 1 i>, r .. y i hi ''in-nt s> t » administer the boi-j
r .t ;.!>;.!. .i-j to ii. .: i; i" minit' r t . my . v.n ..

.So to mar:'oe i: as to enable me to pay the'Interest, an:!
reaii*f pr-'fi ' !>. ^i !es, tii--e is already in ihe South-Side
lid i-th'-/ rid roid-v a In roe nno-utu «»f privv* stock, or.;
e.ni li Hie M.i'e will Have a lien, and which "iil be contisca-
te.t tt ihe ii-i'S of tnc sc.-'i*l compan:i !." not prndemly
an.! |»r-.fit e t:i-n*t;eil. i'oe teir '.! t!i;.< >aorit:ec <>'

I,rival? interest, will be an untailint' guiirautce ior tcoi.oii.t

cal an ! cr.teful ndniiuistration. ;
And, finally, mv ititndfrom Northampton aslta. somewhat j

in th- t : ill fi ;i ee, what interest I'.ave the pc..| lc o!
.\orthanif t >rt it: to: - an iif ..-urc f
S -. I te-tjai" n l'» interfere bf-twi. n the sjcnl!e-miti

a i :i'tr i: .11 j uittl. aril I tt'nly Sh ill n t Ve..t;:re thv

Olli sous I.'.v. Hut 1 vill Iindertr.b< to tell him « hat inieitsf
t!i i i'C\ !e ot Klii ineth < *'',> Vorlt. War vie!;, an th* citv
if Willi.:i'.!-'i.; I. .ie in md a-< !:.>» ¦' c.-iiiiei t4 and tniti"
ire but a lew irnl..s aiiart, 1 presume what is the !t-:e«t ot

one. iii.iv 1<j s ift iv put d'1-.v .i as the interest of iho o iier.
1 - IV t.l him. then, tlut my constrnt nts have, in Hie

,t; p:.on ot this I" in principle, a deep nr.! abi lini* intere-l
I'oev 11 v in itiicre-st. as i^x-p tv i rs, in the carh' .*'.. i. 'tnp.c-
.ioit'of oif i.'iMie works, !>.< us- the sooner they are eom-

.,t. it.a, ii,,. jooo r i: l iXe's are »". io-.I. 'I nt-v 'In-

.. ,IM n ti'iisu view: that our improvew.enw wili n-t !»¦

., :1 ible -iml fi -i "i-rd, arid ihat until tl.-y are proliuUe.

.ij'.y must he taxed to p sv the interest on tin ir cost.
Ttiev are int. rested in this, that ihe speediest completion

of our ;-real lines o| transit, «il bv Hie concertraii. il nt

,r; iitlanrift" . -f v.iti- tiro !u ."-». hit!!! up oar Hastem ci-
.¦'[ :n: . im-" "¦ " ''J l'u r! ot v. hich will bt
: i n: eh- t "t ir- belt, r markr is, ant! i nhnnee :

viilni J ol llieir I ni 'i
To. v urc im- <i.d in ri'tfainirtf a direct f..i- if n cc.m-

riii r: a-tile ileitis ol cheapsuiti^ to Hiein Hi- mil. n-

;. "h oi lot. i/i: ;i'»rch-.n.i!:e wisicnth-y annually con«uniP,
an I ft. v 'in i no in-MUiiirtitality for the re-p. lull ot

j .'(...I ';n Mi it-, t-ut that ¦.! interna! improvf rnents.
»*. I'lterestid in the tqitaliMilon oi taxation b-

I,i ii). K lit- in and extern kc. t oris ..! tftc t. -*. ^tel
I'-.eV ore nw-.re of no mode of efi»-etiu4j '.Ills end, wave the:
iiMTs! traT ol internr.: imp:ov«insni( '-o uur brethren ot Hi -

"« I, «.ii'tl«,ern S:at". it i« the:r in'i re*t i';" t'til",
,, ;r mvn S'a'e. ' av" ino'C poiver i;i the citmi ils of i;:e na

i;; sn.vij niin: tli'Te as the fie»t defence of oor jscet i «r

:i-- : it' -ii--; m're ii't ii >t-rs-it home, as the bt si me

ro^utiru n'l'H'bt-r in th- national re;>ri~ n«. :"i; ¦.. i

increase f ntnnhi rs.they look to ihe hippy agent y "» 'n

; i- .v in " s. -n !.»... oifi'» i»u i;. i*i the 1: .' '¦

i-) i> .. ..., in '.it i.-tics the s'ran.ier t :«.
... j .-. ie .' ,m" e..iv-i',t.:;nt? hiv"tn i"v>: in Hi*-

nd i; tht» ein rrlncipte of this bill. b< csuee, ¦¦¦.. Vir-
\ !;. vr1 *:'. wi'11 wltii'li 'V vvj!) r.rwrr

: Hit -:r : t.< :n >rr prM-i'iiM at:) ^i!.i-»v!utii
;rien si;o"ev e -ri to »er no asure.an iniere-i in lit- o-nmoe

j,m.i i .>;iii>', .n ii-n.iwn, in ihe |i."i -r nrd '..'..r "I.
,j. ... 11.| j .!. .'-i ..I i;j .ill." .Sir, 1 in.j iii¦: nm no-.v

i- .v:~' *!: con-.-'iin-tifs »f 'h- wcrtliv are! a!i!»* d- leaate
lVe,-i m -:!".i nt ton. mil I tell him li 'w it is with 'nine T: y

.,... i...,-,. h nirjJ my vision by the real row ..-.ntitt* ¦*

.-.f ihe rut «!l dtstriet I h ive tnc honor to represent. They I-
i.. m f* * 1»i '. tapi.'t tn" 'I i . aieh .tceaeioraily, at ! "a.", a

nlii.i ¦>' 'he .jraaJe-ir <nd lii.oy of Hi" 5 .¦.te an ' !¦ ok to

!v tr.r m .' Vt-eii'ia. n«t a S".';t|..e »; Vi . mil.
! \ if ii.. i.. f V r.-titii:-, "on", if vi-. !e. ..ml ies-"-

ir«?»:f-' \":t'ijiiii:a :ri :i:! n»r hro*d domain, an I a!i !i'-r div»r
.ofi. rt ">n r :tiii!i-il innTi Si.a,
Mr I i«c't :tte lo in pritKipl t of the loll a- inexpr» »-inly

iiin-rtant. It will f't.r on ut.ibie foundations the nn!v policy
Hi it can tedv'Ti Viroini i, nn ! "brin.f Hi'- b-rht of-'llter n v -

.I'o'ir.rl h ;r," and I itiis' it will pas* «.i¦ h oil uincndtr.ee,'

To f.'it* Editor; of Ihe Enquirer.
(Jcn'.l* lien:. la your paper of ili« l:th Fe-hr'ttry, 1 hn.l

v/h-.! t'liroorts 1.1 b«* lb." inoCH,.dines of a llem-'cratic letet-

itrar'i! .' k ns' -tioo C'ftarl itt.a coiin'y, at wni.-.h mretir.u',
Col. I II/. I* MeC It.-o va; r.ntn-'.a'' <1 i» a Sctiaior;a! c it:-

J; ate I -r th" di' ti ie'. ee : pos.-d o| ilie eountic of (. hat o

t- f M- ek'tr bun;. A c.irpmyint; ip- prticeedini'S, appears,
ii-,.. -i ;. t- ' i" H e r.iioii- ot .I. i»lc<. .-ruti, acccptina satd
no-ton itiiMi. 1" »>hj»-ct of H-is cooimuniciition is to a;.
pri/- » "ii ''.a' iheMiiire report is Abate forgerywoiKof
son e iiin'orfpts'. vvhn, il .an occasion pr> Bentetl iieeif, vvoul I
i.nt if'itr-:. to uptdy He a«R.sBiii's dajftrer to » ncielibor's
re it. or ti:e loreh of ihe niidni^lit incendiary to his dwelling
li th .n.'lit r b .. ferette I out, the fiee netT'-eii, whose n Kiel

ui'h-ht-d as members tit tlie meeliov, should b.i cotrt-

'I "! t pi i i'e- -on itratid on h;s b it" haelc i>> the nt-

mn^t Inn:'- ii" I r.v. It-lore t!lrv are compell d to !....v-
tie i*. rnnioitwv 1::.. t'lev s-icuid fie i' .('itr» tl to i|o *«..«» act.
f. r I;- sjo . | of th¦¦ whit.; c^tpie nf tb«ir n-.d^hb'trh-i'id. an I
to r.'ii'ov: fi .'.oion i..' U ir a'i-oelstio'i or syin .i'h\
ev.lh itfWh '.e-sn'io 'l--..r-.r, -..'ill l.-.J Ui.ide such II-" "I Hi. r

r.ai .W. T. K. McCAlfwO
¦'/ U.T ti.-|:,cr pl-.ssc c V

<»«?.

OFFICIAL COURTESIES
iSpe.'i d Correspondence of ihe N. V. HeraW-i

vv,. ',1 r:c7o>-, I, 153'J.-The dinner yesterday ^
.I-. W e i, ~

, v.s-: en 'o General Pi-.rce f
K: . wis -.; the head of the t »b!e. « 'h

...

at i.ht -nd O-r.cral Sentt cn tils !.!'. t
( ^ *,. (,.v

r. * 1 "e" i:!" Cove.o r
wilts the

'»"ii-:r ii Crtt'tie; o u> <>en^« ^ t0^ethcr with
rc?t ol the oi.l and new Cabinet in ».nri.

^ ^ r'"».¦!..'ral Cass. G r.ctai Jo Lane, f,er:,: '-'' j «»b-
mt inbcrs of both ituuse*. Vtnmji f" "''""[L ^.cucl'' oi i':-'
s-,r , ,.;y ,1.1... an.l uL, i
vcr- r- ilttcal .= emcnts «vs nev, k ;o " n

lfater.bef. re. Gen. Scott and Oov. jo »> i

n:z:n_' aml a sireenbit.
--«.«»" !

We depart from'our usual rc-crve in regard to social incl-

dents to say that the rdini-ter of France, the Comp.c d-,,
.a in i-on r of the nuptials ¦ f i.is aovercicn and ihe

" i'"---.
_ e. evening one ol Hie most tuperb

r"iu wnieh "Ve'r'ur.i«-ed the saloons of this metropolij. .Ail ihe
! d't f nctk narfe- of ocr government,(savinir lite chief,)wi.h
ihe m"*nbcrs of the ineosi.ino cabinet, v.tre present; to-

.r-ther with ureal no tuners ot other distinguished persons..
Ttv numerous :n"tsif!"rs of the diplomatic imps, and the

; ,rc r.ri-t naval vtlieirs of our ow n ecrvice, were a'l i"
to-i- ricii flkml .'.otstnmes, giving gieat brilliancy to H.-

c'rovt.fi d tnvU; ji.d the array of beauty could noih .v-

been surparseu a', an'/ eapi'.:.l of the world. The di.-nm-

gijii*h".l host and '.is assidooua Bet retarics, in their cea.-eleta
i ttfii'ion to the pleasure of their numerous Rucais, did honor
to ihe chanictsristic politeness ot their country.

{XaUonal Intelligence.

Cll'lite and LIdII,
i.v«t read. Tlii re

I ol ii, ihr.t will nL {

very r-a h r. f: w: I

ii i s! :?I 0 Al I) 5'j N ^ l I ii i>j ii ,

S YTinUMY .MOK.VINC, MAHCII |h.?3.

\V,: liuvo Hi-.* h : i :>'¦ r.t i>>:» morning (lie Ih.h .

gurul address of IV * Icr.t Pierce. To sat that iiisandi.
pent, found, patriotic, American ; jper, to bay wfcit

. very c.ti/. ri . f N ::r: i i, i.f iv«ry ;> . r. y cm I.!i -r. aid
name, wil! eci.o. It is . n- «if the st:.

rably c»iH<*,ivc«! [ r 'Juitions v.- j-,.ivc
is r .1 a. n resicc, ir-m I*. ginning tot:
(in ' i '. r-ii i! :. .-pta.-e S« th iw art I i

i .-j»:ro a i;is vi -il s. ntimer.t n| yum! w»; n.d confide! c«
t iwurds it* author, in the North, So'.nh, Kast and West..
It vv;5l link ¦::it iidmirsb!-.- fust impression ,,-j f^yur of t!.c
new udmiiiistraiion, « hcrever it i* rev!. I: ia a production
w >rihy t.f the Piesident <-t our Repuf lie, nn<| worthy of the
au.'i<:t party l»«'it ele". ilcd him t<» iwva, We have only
space for ihi- notice ih'-* in- :nir:/; an ! w :i; leave our
r< idus <u enj y a plca-ute in it? f :.'u-\.i, Micii a = ilicy have
ra'i'iv ii «.. er before . njoyed from a Stale paper.

Tiu r'.n cce'. f '.he Ericsson eraine au era in
ccmmereai li.:-toi Is. s> cures r.il :I;-¦ advantages ol s'cam
ii:ivi;;v.inn by a |.-c mnjiiv« powt-r. almost, 1!' n--t quite at

i.'hva|j, s.n:-arid v, im! It h to c«tlm;te ifce
result.-* ol a oi-ieuvery v. hi-.h wi'l enable a v<s t-1 circur;.-
navign.'c the- n fuc-.- <: wind and current without
once stopping lor fad, an ! with ;i rapidity that dispcusci
with the neci-rit> : renewing »upplscs of provision* and
water, between the main point? of destination. I; avoidi
¦tic inconvenient of so .rrjnv'i:i:r the great routes ol com¬

merce upon tin? g! b-.by n.il r-,ad< on land, mid steamers
mi the ocean . i* to *t uro the fh'»rto*t f from land
to luid for t:,r sti-imcrs. T:ie K.i-^s >n vt.-scl wil: fu-nish a

cneij er and hi- r- rnj¦; i trnris tan. n than th- rul road; and
tri . j^rent route* "V'il In1 « i -ha;;* ! ever th' ..v11'>. I<_¦ gljtc, m
: i «t or'.-n ;l;r l.>i. . < i:;si» a-:.l /iv-:> i is1, upon t:.e octao.
i in- '.oiss-11ounce .f d. -r >v« .. « ¦: !»¦ chanijc the i'reat

i in";'id t-ade fro III If.i'f pK'ij :'. lei: !i ;l V !0, a I d COtlVCr*
r,C' in. :!ie a irth r;i ';.o L'aion a: the oiictcfl pas-

iw- over i.io ocean, > ".h."> i k.i. an . t m ii>: our porta iho
I-';n'3ot departure'»ver the A«i .n'. r, across tin: Southtrn
.iai»32", ri'iw no longer '. .> «idf l >r the ee.>n T.iy of !ocon,i.
.:.e ii.u 'j, »tion.

'J; it" .t aclii'.'vtio< nt rci. nce, n n «rt J de.'truyd
t !;. >. dirajgllnj; ol-.t'Tii"?; to il:-: iti:< <¦'. n- butwucn Nor

f ; I \werp. Titc adv i-iM. s l-: ".» V:r!*:n.a by
I" .!»... w. colli- r nf :o n.a i;:n* I iteatiiers to:wetn

iw j {i .: ¦" ni '! profit ::'i lany yt: er

up ii the ecran. Thi-e pcil-r. d a 'vanta^.coupled «;:li

t.itc;d C'}' t h>: Kfi< .. « njj'.'*:'¦ cuch, it set in a:

.j ,, a- i' v.i'Uld betray the in troii::;-! Ind lferenco to tf,.<
intcr-3'.-: i.'i tin- State and of (lie South, r...t promptly to **

'i'iii; advt:R!::;e8 definitely an I l »rrnul'y nlfered by the He!
y v .;in -1:r. are the fallow ln»r.

1-t. It v i:l _;ive ilie p-iatat," .' r. Ii-it-rs ihrwu^h in torril.j

ry, a .':n i:iducei.ieni to cv.abhsdi the ime, and as a public
u :d peiinaneni allowance for ii.- be:i. fi

'Jd. J!i» r til r-adtf (ihey bein^' the property of the G iv.-in-

is: *.:) wid "turaniee two liun«!> d and ii;:y ¦"..I ihebi.it. -..;

ol iio iii^nt.t j a,:.eiiotr> per I t:;; ..in.
"i\. To facilitate ilie traimporratiou of pa.nen^crs nv< r tin:

r*.:> '_.!i at r .lui.eil prices, and to tcnsii coals and yo >d-

fin til * 'in ; ~. a the cost id" transportation.
m i'o admit the steamers to ht-r lusbors a# national ves

sels, free Irom port or harbor dues and ehirjjes.
5th. T- jjn irantee to her citi/ens who shall invest citpitii

in the line, en lain dividends per annuni, w hicli «:ivi.!cnJ<
sha i «e equal to the rat.s of inlne-i upon invested ca; su

;:i Uolaini'i.
Thi.se aii- most c.xtraordiri .ry advantages for any utesic

company to possess, and can a it tail to place the Vir-jinh
..n*( rpris . on a sure und I istiny b.isi-,.

1 lie ptuplc of Belgium respond in an equally prompt at;:

promising manner.

The i.nnuiacturers and merchants are dasirous t secure;

¦lirect import into their countrv, of cotton, tobacco and off;

er S.;:ji;. < rn produce, that they may in return find market!
fi.-r the ; rodiicts of their industry and r..*. < h inical skill. Tlisi: *%.

cn.'iiaSists and bankers are keenly u.'ivr to the fact Unit ti

,;ireci intercourse w;ll u;n i; n> -v rourcsi of invi»tment ir.

'ai^t r fa.ii.lies in tills ol txe'ianyc and are ready to

and give their earnest support to the tinancial co-uperstl
o! Virginia for the eeia'dishm-. r.t of ilie line

Sui.ii i-Jvaiiiaj»es proli ri d by one <.! :h grent commcrc:.

pow. i - oi the world should n it lv hghily thrown away

.ndifieri i.tly reje. t- I, by ¦ State crj.»> ing the oianivrrl.ilc-

pariili*. prospects and resmi i;Cf o| V;-^.aia. Thisisiitid :;

lie.- ail'iirs, w hlcli, tak< n at the i! ». ! will le id on to lartur.-1

will bear In r up to comtne.i .1 and pi litical empire
'1 he superlative adv i nt.i^'s above enumerated prompt-'

availed ut and i n.-rijv ically u»ed by \'ir;::*;ia, would ui i>

her line of uteamers ilie mr~i ,-ui it.-r-slul upon the occ-an.

tir Krics^on -..^tii- be fu!>~:i'n'i 1 ..-r '¦.*»' ef iti.-am, .r.

proposed line ol vrsi-els. t:-.cir p-ofji: ;ie.<s will tie s'i!! :j

titer place t f.-t voitii .l!»'; at .i Viit ni l %v;l| have tlie In,::
of being the ac-mt cuurrUr in ibe ,tn;- >r r->cit work of div-:'

ing the c-.-U'"!- ol tra-:i -on its pr s- n' .\.»rhein c.'it'.n

e.nd lurr.ia^ it ihrou^h 'ii«- Souilnrn tt'ta'. s, cv t the Sout
trn passi^.- ¦.:* ilie Atlantic.

L";.-in the M:bject of the l-i.iiti-.ifi engine, wear" pcrnn'f
lo quote as foil i\v,-. f|, tn i Ici'.r i--c«iv-i l:oni Mr. A. W

Thompson within a lew days pa-t bv a frk-nd in tiilt ci'y
Tlie r<a-- ni t."in;ii;.!i which .tir. K'i"ss n lu» acbie'o

with t!: Calorie !'"¦ r. 1' ot:t 1-.' J'l.-'l.er trial. « f

rendi.- ci ;:.iin, v :t to iiu- n... ii? >t ill- ic who d ubtt'
lore, tlie i n'irc suet, ss; ¦.! ..!:-¦ Antwerp lice. For it in-J::

apparent lo i.ny int. 1 asm p.-r^on, that with thia incr- »

econoin) la i;av*ii:iif. ati.l ih' t-nl11^>-.1 apace for car^fo, t -

gi-ther with the real and 11-1:- ..[ advantages offered t-; " I
line by;Hclsritim, il cannot Pi.I n be niiincntly bu- p - 'a
ful. It is inv in:.-. 'f ii;e prr- et fvl s.'iouff ; a*.«

lor - ?:p;cnur h.S, au-Ju. the B -.ir.i of I'u:
Wotks to permit t'-e u*.. erh.er i'f steam or caloric p<>»
as may Ji:ein tli-m n. .-i ailvisahle for tt.e bem fit ic

'ir.e,
'-.Sin.'; 1 lust i-'.v y th- tteljii'iRi r.iirii>t .- h?< ir/-"

me <-f addtii n.i! iidv.«m:tges wl:i.-l» wili be ,«ceured *

iii.e upon io> vi.,;iiie Bcl^ntoi, w.iii U.*- eerlitinty of 'i.- :

ti-'n of Virginia or any "\'ui S -utlitin Stale. ^\i
kl'.ov'.l <i i'f til ev.l a- to .1 !e a l.ne, thl*
pr-ive !l.e iti -1 - -j ... -'ol jhi !ia-fin-*. b-en tAUt/'.i-.'
Ir;' i! :cnlo.it: ;. wir i* rub*ti:i;i'd. hen the p.-Mis
Vtrgir.ii, i.» an in ' (.end nt i nuoeicir.l State, wul be «*

li-tied b-von<i cavil r .1 -..it."

l.BCISLA't l :??; <»:.. VlKCitMA.
.Yk.'inbm-ay, Maihi 2, lo.'a.

HtiLSii '»r J);;i,i:(;ati-:i».
Tli" bill nfg itiizisig a c-'!u,ii- -. i.. co-.-f- ci a branch

lO.-l Sr mii ttj»- V.i t . Uml K-»-.1 n

l i, tr:. I It.1.1 l\ m III-: lit. fi.H-t i.'d Di.'»;t < -

I'll: «i !u;.
i .- . i-' b'i! w.i .:i p.'ss-i !. by t te odl-iw in/ vote
Avs.3--.VeT- I5ik« i I- II.' -.or i

flo'loni of a.id .{... I'-f. !, It-..' !i Hiitler. <'a';
I .11. ( t ¦: tt !. a. '.. .'is. '.'I .w. I>avi-r:
! n, K- 'i.'Jt. I- -r. , ;. \ ij .rr.'tf-.-n, . t'ew i.-.f,
''tliiier. O. (..at.'», (j.-. r, flnffi'i. Hi.-Jen, If.
l.i!" '. ii. J. .'. Ja- n- >i, Jo i. G J..i - K
«¦ .. K K i-.', I. n.h J.eyr.iiMi. l,' !c t,.-!'; M .-

"ij t": iii McL'atr-y, Mel) hi t. V K-r;. y.I
VJ tiler, '!'. I. Moult'. Ni-- r:, O'.'i.tn i * r
I'lejee, i'-imrl1, l':Cil-Jli, 1'ilot K- .. II.!Vi s, !l '- .

i:«i!r. ||,.ltotUer^)or<l; s.:v.¦. i: S

1 r Towi V .-.- . vVijtVi.n. '»'»..il' iao, We-t. J'. Ii kl

'A -Ml. V- rby -t

Nor. M >-r-. lJi.-> » P il--, 5viw :r 'J.-r-
.1 tlilm- J (j ..pf> ;j !,. |i, v - j

.Vitfpjt, .Met I ire. 1. \. i. «. ,M. ir. .Morn* n. '.

Ncwkirn. Newman, Pi)nc, IVn Ion, Por'li Ki« "

.: r-, >i!, Toi;ilir>, Wo n.,; '^7.
On nu tii.n t#f .Mr. 1'r. -.nv, -I;- *

ail.- : di d Us t > l> ad 3i t .11
"To .rovii'e for the i-on-trilct on i.i i r-. d ft-

Virginia and T nncf-c'.j Uaii ilo.n; .1 ::,c t -viic
" m' K.?il R

., , w, - »hc. j
...r. I ««sr n was directed to ;r.r ,rm (,nQ|.h.|

a u{ «»»i n»i hr J! o,,i ir |« jtjij p, Str(,v *» /..r th*'

"en-" ttle Tj'^afi'- Vallv-
Mr. Jacki: ;.s'(ii| \\ i,ii 1

' "i '. M- A
<C at'tl Btji-| i.iti'l rrp i . »""«>0 ¦

of tin: Stati, i- !
*-lr. Jack-.-.v. 1 s; ec.!i ni some l.-rjr

j'.ip;iorf ot Use -. p
.Mr. Rives : .11 1 r-» Mr Jackj-jn, and ..pp-.-i !

The Holiiie tfu-lia.. I' 'I
i,KSS10.\

,-t -'1/ C-' i Hi the 0 Mi-id-rtti. a "i ;..

ai"' 1 »s.I a la-i'f itumb'-r f tficut .

r, te ".il 10 :ii.-f.rj-. iv ij),. v» jrch-
The Hel»-

I vtl e'i
A

, . ;. triv i am. t <! 'lie -. r t-f 'fie 1 .is 11 Mil

. , >! i."' V-.|...y "f Virgin :- \ in I tttlt...isr»*'i» ' * |
1 -..-11 .f. 101 "¦ i j- er -it \ 1.-1, IJA ImI! in-'

in'.' |'i-nwit-i'l, :: t!i- '-i.iiiiiv ol Maifhail. A b. ir

1'ie !'. risnioitih O.I ('ntnpany - A bill to inc- rp "

J). 'iville Hotel C'-mpJiny. \ bill t 1 ii.-c -rpor.'-.te 'a

«'. .1 at.-! Iron -tii-l M .Mitaetuiiii'j Cj-'-.p'iM1.
t . e rp -:'t- -;i.: . , . |f.. t'.:e';:.ii r.d Kt'-

: -"e A b'.il dc iftn- Ol! To.vn C -rk, :*> tl

.I.? a pe' | i- hiir.iwy . A biij 1.1 ir.eorttora' .
¦*

v -nr, la the cotmiyoi L taii-A bill 10 fit" .

cha*:»r ol ill- N -r<'.lk .Savinvs in- lni'.- for »» ». '.

ef H'.-i-i;y.*, ,'- ,:>.vi:.- ¦ .

er, Mjv-r ft! Aid- ' r t.; .. Of'ii S -: r. ^ .1. . .

A £1 il t t 1 (i- . .an aL-( ..A-mp-'.'ig nii.'P'is .!.' mas: *

binl n.-ur rr>If'r< fr.- ni ¦jt'i:,-.*:rt¦ . 1 in, p i?»- t A ai -I .'i
bill 10 make Iron R-vtr, in tfi-i .jui.iv oi VV> tlie, fr->r
canron's Kerry to the lower mil of Robeii Hop* t'- 1

fencc.A bill 10 ;nc--ri!orMe the M 'he -'tr-ah
3Iinin^ tj..nipany. in tli.-r. unties of f.o^^n and *'v ,-i
b:il char.^iat; -f.e inn- lor the at nual inceiin? ii jr
Sher.antio tli Coic.pany - A *»»!? an he'i.-lr.j the i-tj-i . }-:
of a branch nt the E.tt h-ings Bank, J'arniers'
Virgi.-iia. or Bank tin; 't alley, in ifio town .>: "

l-urg. A bill constituting Siate River, in 'he .'

Beikiasih .ii!, a Ittvf..! f. r.«e.A bill 'o inciet*e '¦*"

ol tie. h'int !s . f t'.f- E.Xi lijrt;e Bar.k I't .V¦ Aa

amcn-Jii;;: the* ch'.rter 01 the town -n Br.d?evit'" |J
incorp'ratine !b- Martir.^bu.-j; l!:r.k.A bill '.

the .Monrici il > Bank .A bi.i tti im rp r-t" ihv % W
vin-.'s Har.k ut St .on*- n--ard « bill incorpuratin^' '¦¦¦.. J
Oli Company. The House then a 'j -unic-J.

POL"!'11 OAKOUAA KLECTION
Chaslc to.n. .March-lih.- ihe following is the re"k

the i- nvsrts- i/n;.I t! -.!. .n :n ;.'..> .S:«te. In lli«- i*t-' |
Cencnl John .M; Un..-n i*»-i -ctt J wriioiii ppcs,t,on fa
21, Wili- rn Aik.n without o.' j-isiilon; in lbs

^
A

Colcock, without cjip-.'sj'ior; In ihe-lth. Coi J
llered elected; In ths 5«h Jamci L Otr; in Htc c [.;
Boy ce


